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What is the People’s Happiness that We Can Learn from Bhutan?
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The relation between income and people’s happiness has not been explored much in academic
fields, and more research on this topic is expected to be carried out. Some research shows a
positive correlation between income and happiness, while others indicate that people’s happiness
has not increased even during periods of high economic growth in developed countries such as the
U.S. and Japan.

Bhutan takes policies that ultimately aim at increasing the happiness of people, and the
development of their economy has been positioned as one of the tools to achieve this. In
Bhutanese society, it is recognized that each person has many roles to play and they perform his or
her own roles with a sense of balance. A role relating to economic activities is only one of many
roles.

The author has observed that “room in the heart”, the relationship between humans and the natural
environment, and respect for individual roles are some of the important elements of people’s
happiness. These appear to suggest no strong relationship between rising incomes and the degree
of happiness. However, for more certain data, we need to wait for completion of the GNH index
(Bhutan Development Index) to see whether there is a relationship between happiness and income
in Bhutan.

In Japan there has been a tendency to take economic growth itself as the goal for a society as well
as for an individual life. We might now need to reconsider the position of economic growth within
the national policies and also within the lives of individuals.
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=18 (happinessddUL\dwell-being) (CRET DI
(F. k. DEZOBEEOBODEEB/ONTEC, Z1N
RIS, BEZODE CEREICEET DMREFTNITE
TONTIIED Dfce AMDFEE=ERXICEIT DA
DIFRDBERSINZDIFI1970FERDIETH oI
(Schyns, 1998:p. 3)e A —AXAFUVHEECLDT
1970FRICHRSNIMTIFL < DOREFEZEDFEZ
EHIEH. TDH. TNICHRARIFHEDITHNTT
Hh ofc. FEE® "Well-being” [CDWLWTOHRHEES
CHEDBDETHI—ETDONDKIDICHEDIZ.
1990FRICA>TN5THS (Frey and Stutzer,
2002:p.404). YV ADF@XIE (Schyns, 1998).
SSEKEESZRBEDHEIC DOV TD2DDERZBN U
TWd, UEDIE KBS, DOV EDIIMNERTH D,
HEERIC R NS AL IFREBRPEDDBZEEDHEICK
DTCEBPAEZREU D, AIZIE. BEDASCDED K
DEHEEULITNE. BREFERCHEOERKUSD (Easterlin,
1974 in Schyns, 1998:p.6). Ffc. ELUICHD
EVD K DHEBELHREBICE S AN, ZDR D
REICEBDIED DI AKDE, DBICERZRUICKL
FBDIE. KEF=EZAHERLUTCUE DD RIS, )
SHFHRBICERZERUICKLKEOTUE DB TH
BDEFHT D, DFD. BEICBRDICE ofc=ERH

KEEDOHRZLTCWVWENHTHDEWVD (Brickman
et al. in Schyns, 1998:p.6), A —XFUVIF. —FH
DIFPEBNTIE WA EF=BEICDWNTRUVEEIRER
HERHESNDH (BERHEEEE/ZRLU VD). EF
N EED E. TDRERIFIFEAERD SNELE
BDEVDT—IZEHRKL., TNZHEEICIL D TRDK
DICERAUc. DED. EFAESHVNSVRDIZE(E.
BRDRHNNE S THZNEFEARFEL[FRRUZEVN, F
UHAZXDRD, EFRDORDEZNKID BHAREIF M (C
EoTLeH. FATLBDANFEDNZARELRKUDTHD
A52EVDDTHD, IHIC, A —RFUVIFE, EDE
[CBVTH., BENTHEKELEWVNDSBDAHD., AL
(FZNEENT. BOOEEKEZTHLUTHD, B
EDFBEZHND ETITKREFFELIEDDIELEHA
EEN

CNISH U TihEERIE. BRSNS LN =R
EB7ZIEITDICOENDDIELEHIAT D, ¥ XO—F. A
hIhEE T HEDZEZTDINEREICK D TERENICKD7Z
Ufce RICKDE. RBDUMBFDHDF. BEPKELD
CEFICUHELFDHDTH D, TUT, HOUXME. &
2. BRE. ACEDHR., #EMICEVHITZEVND LD
[ZHN> TV (Maslow in Schyns, 1998:p.8), ¥
AO0—FUR bDBEIICHD Z—AZ @I (CF. KD
FWVRIBDMETH D, TORIEICIE. ENEERE
EDBIC, EFZEHIFTHRD BB > EmLLANILOYIR.
RENERDBEFRENZRICIDEEND,
CNSOMEFEADLUNILDOE=FEICETHHDT
HO. BUNIVDERICIFINODHIFHERAZIRHT D
[CT TV, ERRICICTIE. EBEEEDHETIE. /N
TIFEUDENTHADIEND T EITHED L. HEERIC
eClE BERNRRIEEAUD - —X7ZHEIcT DICER U
TLBDTHEDS. BENICEKEDETCIF=EED
BVWTHADEVND T EICIED (Schyns, 1998), £
NTE. EPICRRINTVDT—INBIF. FiFEE
BOBICEDR DFRERNERSNTNDDTHD DD,
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SEE CRIBERDIBRE CTH o ILHRICH. ALXD=ER
EBEFZNEFE LR >TVEWNWEWD T—FTHd, 7=
— (Kenny, 1999) [C&kd&E. HATIF1958FNH
1988FMD™IC, ALXDERREICIFIKELFEEHTELID
[C. BHBEICT AZZDDIAF2,436K KL S
13,156K RILAEEINULTWS CK RIVEIEICEWN
T Flc. JbAEY a2 by Y7 — (Frey and
Stutzer, 2002) DWEICKDE. PXUNEREICH
WCTIF1946Fh5 1996FDEIC 1 AHTcD D53
BREEH11,000K R)Lh527,000K FIbiCEm L
DI L (1996FDMIEDAK N)LTDEE) . BUH
BICALDERRICIIKRELZ(LIFRSNEWVED TH
B, Ffe, ERORRIGEAR, N)bF—, RETHRES
N&EH/ELTVD, EOED. 1 AHCDDREME
PAREEBINUDICH U, ANLDEFRRKIFHEIEWNTHD
B CDEDIBT—HIF. —B. FBELIADHEICIE
MEEERIFTEVC EZTRBLTWVDLDICEND L. E
BINOSDT—FFZDRDICHEREINTND, EH.
RIDEHFZITNL. TDEEDINADENSE=RBE =
R93ICtATlRHoleh. FREZAETEIEFED
LNILTIEIED ofcEVWSEIRBHDD 56, LK L. E
SEDMREF. CORDIERFDEZZMICOVTIEFERL
TLELY

—73C. Veenhoven (1991) (F1970FH51985
FOBICIEUC22AHEDT -5, BENICENTE
HICECALHEDZEFZR U TS &L D BIED
[F&<IFRSNBEVNCUTH, IMAD LA & EEBRD
BIC DD EEDHRFRDSNBEHHLTND. ZL
T, IR EERREDHEERBMRIFNADEVEIFEFHE
5L LTV, ELDERIET —Z— (Kenny, 1999)
DIARICHHFOND, TZ—(F. 1990FEDT—HT1
AHTED DEHN8.000K MLZBR DX DICIED &L
1 AHcD DR & =RROZE(LICIFEEREFENE S A
EFLIBDENTLTWD, &Ffeo LA P—R (Layard,
2003) DAVTWST—ZICBVTH. 1AHZDHD
FSH—ER L (CTDHE(F15,000K RJL) DELT

(. e EVEEEE=RENASVEND CEIFVRTE
<HBDEVWDIERDPHACEND, DFD. HH—ELAN
JLETF. eV EIEFEERBENEVN. 2NLIE
DUNVICIED & BEN. WERPORIFALDERRK
EHFDRARNTELIEDHEVNDDTH B,

CNERHLT, A1 —AFUVIFREADRI T
(Easterlin, 2001). A &ERRDIEREEFN TS
NCTVdERMLTWVD, ®KIF. SETITITONIZEL
NILDEDREICBVTH. WADLN)LE=RBRRD™
[CIFEBEBEFRNFONTVD EFRT D, TULT. A
EERRROBICHEBEREFENZTNEEHFSNEVEN DS
FICEO>TVBDIAEICH U T, INADBIISHERHIIFEL
BTIFEL, TDEIGZHHDNELDTIFEVNEIERE
LTW3 (p.468), DFD. ALDFEBRRFUADMR
UFRICHHILTODDHD ULITEWVERIFEEISTR LT
5DTHBD. U U. A1 —RFUVHTDK DM RERZ
SERAT 2 F CTIFBHAALTUVEL, Ffe. BADSER
BREZERER LU CUOCEREICH., ALDEBREICIFZEN
FEDEIEIFED ol EVVDERITRUET—5%Z. D
RN EREACED N E DD IR TH Do

WIFNICLTH. ALDAED LNV EFERBRREDE
RICDVTIR, FEFICRBDHRET D CTH Do ART
(&, OEFFHRATHROBRRZHNT. ERH=RED
BARZERDOHEBRET DT Y DREFZEDIUFEL
<EBEILHEEUREW, T—5VDEMHE. SFTIC
BIFIEHRICEET 2 ETAHELHD. ARDERE
PDTIFE. TNHBICDWVTHERU THL),

2 |exsroEEI—5Y

LFECDUNA E=ROAERERROMN T, T—5 &8
TBHERDKDICEDED D T—FVIF. 2005FD
1 AHCD DERFEIE834:K L. GDPH&EEB.5%
MDETHS (National Statistics Bureau, 2006), <
DET. 2005F(CiThNIcERZFEAEIC. [HFfclF=ER
TN 7] EWLWOERNDofc. COBRMIC. [&THh=
B EBRTCAF4E5.1%., [=8] EBATCAIFE1.6%.
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[BFDFEBTIIEV] EBERCDIEERAFHDI.3% TH D
fco ERDIFEAERED. BEDEIFIHN. =FETH
HEBATCVWDDTHD, JbAMEYa by Y7 —
(Frey and Stutzer, 2002) DIffFEICKNIE. 19584
HS 199 1FDOBEICHAAD I AZfcb DXRBERFRS
FEELUEICHEOTVDDICH L. B UMBBOH L,
AL D=RELT (FBCTIRIEL) o4 EFER) ORE
TR 772 AV AT Y MIRBEFRIFT TS, AEDE
ADE K EFDD T, BMFLRFTELIVAL &
UIC T =5V DEZREDERZERIC 1 ' 54DRET
BELUTHDE., FHEFB1ELD, T—5 VDEHIFE.
VA E=RE L OB ICIIHEREBRNTEVNE T HEtZ R 7]
[CUR—KTDT—RAEDIED DD TNEB. SLD
BHIAHCODPRANMEZINE, KDZLDAD, [ET
BFEE] EBXDRDITHEDDTHADON,
BHOIAUVBEEICDOVWTIBNTLELD. T—FVIFE EXS
PILAROSRANICAIE T HABEE CH . ERElE. TNEKD
BAULWVEET'. ZZICHB637H5,000 A\DALHE
5LTWWS, TDDB. 24U TDAONREAEDE6%
Zi5% 3, (Office of the Census Commissioner,
2006:p. 17). EEZZELTLDDIFEA 2 REFEEL
DKRET. TOMPRWFMIBENCDEDIESEBICH
RERTOHWEN UBDZER U TEfc, B LT
Vb RIFNEFEVEVW_XKEDIFEKRICHOT, T
— I VEERERDHDSHHEREEDB EFNZERL
TWd, BEEXDM73%ZHF MM s (National
Statistics Bureau, 2006). HBFIFRIERERICHH(CH
ZONTWVWE, FE. EMSNDOTEDREDEZREICIE.
FMEREZEIC60%L EICRDT ENTRDNTULD,
FHZzEZL. BAREBICDODEFNCTI—Y VT, B
HEHBEPEEDE CCNDSDH—BODENHUNELR
MUV, B EDAODHFEFHIB0% (Office
of the Census Commissioner, 2006) T&dh\. 7]
ZUBDUEENNBON THDEEEZDE
(Ministry of Education, 2008). CDEIGIFFREE
[CHESNDIENTRITED. BR. FhnpllCHd L.

COMUTOEMICEVWTHFERIIN75%TH D
(Office of the Census Commissioner, 2006k D&
H)o

FRABEIKEDDBZE. REECIITHDNTLD. N
(& T—Y 2V TSHDOKL DI EERAEN 1960FK (1A
FOME., ZETDHERZ DAY RO SHASN, EECT
BBV VHECENNCERIBNED ol EICHEL
TWd, HBFF. BEEWVAR. BJFTHHTANDY
VNEBOFZHETPEHETANY hEZEE OO, LAD
BAZZ[CETHoIeEWVD’, Ffld. J—9 /8
DAYUF IS LDEBINDDH DN, HREDHF 7=
AV RTEONTLDBDN S T—F VICHEDIERAIC
ZRABDEVDDHELEET, HRBOEECHEAIN

Sa(FRENF M ChHd. EFECHdY Y HFEIFERE
DEEICDHMERTND CENSZVKRDTHD s BEF
TICHIFNADE. BATWSEXNERICSHIEDY >V H
FBERORZOZA I—ANREEBSNIAD TV D,
HBEICHODDEAIE. KEBDZEDDRILDFER TIF)
ELBEDOEFAEFC. flRFELAHDECSEBED
Dh. FEFERTHD,

JT—5 2 NDFEGIF66m Chd (UN Bhutan,
2006). 1HmUTDIRIETEFHE1.000AH2D
40\ (Office of the Census Commissioner, 2006).
DED., 25ADFEErAD DB AN RICIEDHEIICIE
TUTWS, =5 TlF29mfmkts 180:a< MDBasic
Health Unit&E WO BS®REMRZHLE U TERMNMTD
nchad (Office of the Census Commissioner,
2008), REENTEWNTWVDERNIFH 150, it
CEZREFMETINCENEELCHD. EEEITER
THdo

BERRBDAUBNALTHET DS, 2005FDGDPICH
HBHENGTIFRE (BEXIMEEZZSD) H22.4%. D
WTESRZED17.2%EH>TWVD . BEFEmEAD
DOBED4E EfeEE LTS (Office of the
Census Commissioner, 2006: p. 393), &fc. EX
SYDILHSRNDEEFKZE DT, KIOFEEHT
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DNTHED. KEBDIFEA Y RAEHINTWVD . TWHH
([CIF. FEEOEREHMNHAEINTVSDZEDHHD. 1~
REDEBSHERATHD., 2005FDfREHCLDEA
RO SDEAFEHAZEDK75%. &@HIFHIO0%% 5
8% (National Statistics Bureau 2006), BEDX
IV LA RILE—EEHiTCEEI L TLD,

T—5 PR SVILRORBICHUET ST EIFTT
(SR UIEH, CNEELEAARZECIUNE THD I EZ
BIRLCTWD. (Y NEERZET SESOMEIIIRS
150XA—=NUFETHDDICK U, ZTHh oI BEIT
B> TEAEARTIFELED, FEDFNY h&
DEREED TIFES7,000X— MU ZEBA D4 hhER
Bo BECHDT « VIFFEE2.400X—MUIFEDE
ZAIEHD, BlFABEOLEDHZTNEFEKUT. Z(CE
EH2, EEDEEEVDETHBECUPIVSUETH
Do WNBEELE. BRERNELLI. Fe. TDE
A E<E5EZRKLTVD, 1960FICT—5
HFEFRBERZIRD TLLE. BIFIEHED SOEBBE T,
ERDEEHEOEMRICENDBATVDD,. IRETH—&
IEVBEEEREE CTHVT 1 REMU DD RENDE
DRIBENC ED. CDOBEDIEDRE (2AED1E]) (&

BB ESWVWCTPOLBFHEBICHSZENTED
(Office of the Census Commissioner, 2006). &1z,
RLHMUDREDZCCICRELTVDDH T4
DRFRDFHCTHD. ARELTIETHELLDTH
DN, HFINF—DOEDDREICES. KB, EE
EVVDTEBEARNEA VT S5ZERmI 2DICIERICOX b
D2 EZEKRL TS, Flo, FRPEEREN
D7 OLRAZH#HLIULTWVDDH., HEICKDERNE
THAREL (Ministry of Planning, 1996:p. 10).
AO#¥IB0AD. AMKIDBAURKEVILABEED
NEEE, ERZEITODIFAON0EM EZRZ 77
DZDOKREDH, ULhH. TO—AEDEREFEHALUS
NTWWb, EHEXEFEZEEKNFEBICKDE IDEIL,
—AT. BEICERMME L OIEREREGEL, MIZRE
DO TV, TDRIEET. EAFRERNEFTNT
WBHDTHAIN. RDEIY3VTlE. T—FVHEAT
DEE U TV SFEEDEBZRRET U THZL .
3 ‘ T—% 2V OHFEBREERBFERE
[EEERDOXEIR - BBENRD SFEEN—
J—52IF TER#=®E (Gross National
Happiness: GNH) DEX] ZHFEDBZRE LTS,
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N, BARKEEIYOX - VS - DVFavy
(1955—. #Ef11972—2006°) M1970FK(C [E
ELDFERKEE (GNP) TlHFL. ERME=EED
BRTHD.] EXREUCTENDIRFD T—F > DFF
KWRZE<BELEICHD, CICT. SRHOEEFH
FICED > T2 <ESMBEHZRTLICDTH D, R
PHEVEERENERDEOTVDH T, ZDMEI(C
UKD & UeBEIGF T DFRIRFEICTHENN S,
RO=RZ—EBDERETHEVDIEZAIFGNHEWLD
BECHLEDRITENTELIEFTFE, UL, 2C
T. GNPICH(HTeRIBZRAWVCETAIC, BEREE L
FENOHEIN DN B SRARBKIE [T—5 /1L
BHh o REEMMLE] O T, HF4AREENBKIC.
CNHICK > TERUEECAIF T A—ANDEDH
BODAEIC [FTER] ZHDIETHDEEOCEE
WCWo, CDOXRDFEFREZDHO>TLTH. GNHIE
BERIBIDEBIC—EZER U, EROBERICEHU
WiEERZ R LTS EICEDD GV, HAKETE
FZDMZEFDITX - TH)L - FLFTIL - TV
FawIICEofch. GNHZBIEUEERIFE. CNhH
BRE TN TV, 2008FICHMIND FEDEEIC
(F. BAFIE. GNHDE_EZERT S DISEYFREDE
BZTDONECENBHRESINTCLD (FO%FERIE),
CNH(Z. BEREY. =i, BENREEZEEI D
BOTFEV. T—FVEBEE. GNHD#FELTA4DD
BREDIFTCVND. ZNOIFE. (1) FHEATRECAFEHE
2K, BERFE. (2) BRREREDRE. (3) L
DRECERE. (4) EDODKLVHABDRE. THD
(Thinley, 2005), HREENFRIIALDZ=FEZIEKX
TRCHICHEFERZDIOTBDEFHFRINTND,
ZUT. #HaEENEREF. fD3DDERNH>TT
TALCDERICET DD THDHEEAHBNTWVD, D
FO. BEHUDICEELELD D, BARENTEL
O, X RON T LR 22D, BUaYITEAYS
B EIBPFRICHIN TV B AL DERIFHD ATV E
WOEXFTHD. TUTC, BERERDERNDEEDE

IR UEVHBEDBD THEL TEWVITEW, BEME
DE7Z/D CAFIC, RERREII Tl EREF=EIC
[FESENEWVNDEZX TH Do
CGNHDIERIF1970FK(ICETHDIEFDEEVEH. £
D, BISOXEZR RO COBRZFHFMICHIcoT
ERKUEXDEVDFERF LIS LSERINEN ofc. BHTD
AAFSEDEBEED (CGNHDIEZN T —4 > DRFED
FROBRE UTIBNSINDLMIC(F. ELDBERN T
OJZ5LDUNVCONHDERS NS EIE. RILDT
[FHDFEDFERICITONTIED ol BEDA. REER
BYHE VS IHaNDBICIERICKEREERTTFE
PEATNTEZDF. HEICGNHDEX AHH T
D ETIEHDOH BITXEDEN TZD R DFEDHE
HEARRICIRN SN D T EIF 1990FERDILD D FTHE
DIEM DD TH D,
GNHDESRNEED _EW D ZHBTeDIF. 1999FDE
AREEEE25FF RN E . TNITHEIL DFIERE
FABARE (F) OVK - IIX - T4 VURICEKD
EEREFEY7 -  KEFMEIUV 7 AR
(1998%) CTOEFEHZEOMFICLTTH oI
(Thinley, 1998), GNHZT—~I[CT—0> 3 v TPE
SEBEONHESIN. BXENERENE . TLT.
GNHEWSER BIFEBENICEHEBZED DL DICHED
TV TeDTH Do T+ > T T20044F(ICHIH TN
TcGNHICE 3 2EBEAZ(F 1 8HEN 580 AL EDSM
EZED. SHEDZZZEE U AFDN400ACD
Folco INICKHEK2EH. 3LBEDEEREZEN. HF S
(2005%F) &%+ (20074%) THESNTCLD, N
(F. GNHEWSIERN T =¥ VOENIHBNTH, %<
DEFFEZEDTVNS CEZRHMULTVND, CNHSDE
SREmlE. T I UMRADHFEST. GNHOEZ (S
BDED DENDOEREDHES LTS, 19904
HKEFDSDENHICEET DFRDTH CTENU LN O TE
eDlE. LS U TONHZE R E WS IR LA UIE
(FICEEHT. HEOHNEEERYTOI S LDLANIL
TERELULCWVWDEWVWDSRIRETH Dfce GNHDEEDD
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EDDFEIN. REETULTVSENHDIERETH D .
E7 J—4~Vif%AT (Centre for Bhutan Studies) HY
FIDEF D TEDSNTVD, Fo. F10ORANFEE
(2008—-2013) DOFRE(EXICBHCNHEELDEHED
BEZAREICT DA I BEEN TS (Planning
Commission, 2006).

T—5 2V TEALCDERIFEDLDICERINTLD
DIED DN KBTI, FITRUEGNHDADDIFH T
— I VBRNER D ECHDALDERICHELTERT
Hd. T—IUMENRAEERZED TLDCNHDE
fE{t ("Bhutan Development Index” DIERL) ZHE L
JefEZETIEF. GNHDADDREE T—5 Y ND=RICEE
EEZAONBDERZEELC. EFRZLUTDIDDDE
[CRIFTVD. ORBENFERKE, ORE. OHE.
@EREZRDZHKME. ®@IZ a7« DEMEEEN. ®
BHORR. QXA @XIEIEEIES ) CFFERES.
OHBDE FIFLEENDIER D . HIBLDIZHD
BRERCHEIBDITEDE UTc&ICIE. T—5 R
STRNEHNICHEEZITV. EREBEEDANDFED
FHEEAERRICENTND C EICHEDTULD,

4 | rmEno)

J—5 > DOGNHDEAREWSEEREERICDOWVT 13
END1] EVLWISRIEPAVLSNDCEN DD, SF
TOIL=ILCEL> TV B 1 BENLETNED. IL—Ib
BEACHHMIESIcEVWDTETHADh. N
(F. BERERTIIEL, FRDEBREWVWDSEEDMIE
BN U T —5 V DBEROEEM 2 X <KL TS,
FECHBAULEOVIR - IOX - TaVUKIF. ERBDEB
KiFE A NBICHBUCBETHD. ZNHABOKARE
BELDDEFHICDRITH D EMNTVDH (Thinley,
1998; 2005). [=f&] H2WIF [Happiness] &W
SEECDTHFLEOPPHIDEFHENEBEITEON
HRIEVEEDBLIN. CNF TEREDERZERDK
RERICELEBIITVDEFT—F VESHCIFHSN
TLEL, UL L. RFICES T, COERFICHRL

TWVDADBIRNIAH TS, LW DOLDAIZDBITNIE.
AFUADEFRE, RFZZEHTE Y R - Fr XAOVERF
BT [BELDBDARUTBDONALECHDT 7
8. GDPZITTIHL, ERED==E—General Well-
being— [CERZEH CILBERZITD EEMEfc] LN
TW3'"% Ffo. BRETRIXTIEA I IK—BXED T,
[77) | | XE#==1RIgE (Gross Arakawa Happiness) |
DB L7z BiE UEXBHthE> TS

O [—RBFEEMNE]. Leh>T [FERIEN] TIER
[CTSANR=MFEEZDH DL D(CHRITEOSND [=
&l EVLWOEEE, BERODERE LTIl &ITEFR
TEHREDDD. TD—DIF. ALDFRS(CEEHZIER
[CRRTDCENTEDEVNDTETH D, SFCT. B
HEREWVZE, 1T AHCODFEPIEREDHEE
EVD EREBIMIFIERICE DV TRES N, FHlicNs
ZEnEhofc. UL, EREVSEBRZERD ANSD
CEIRREKDT. A ZENODEEHNERICEDIRLT
WD EWD CEFRTH., BEREZTDFHADERICZH
BDTENTEDRDICHE DD THD. FIARE. 14
1,000 RILDWNANGD S ET B SR CORFEEZRDIE
DTIF. CNUE. TAHEDDAE 1,000 ML EECERS
NBEIFTHD. LU, GNHDIEDTlE. ABTD
1,000 RILEVSIFAILESELTVZDN —2L\D
. AETEDDN. L<IFHEVNZETZTIDERFEIFT
THDON—7%, TOHEBICZHDHZENTED, BEHFKRD
C&lF BT THL, RE. BB, BARESC.
IRTCDOPEFICWNZ D, GNHOEE(LEWLDDIF, FE
[CCDRDIPEEEHENT —F EFEHNT —F DRtaDIESE
THd. BHFED [ANLICEDTDEIDOLNVERE] EWVD
RO OFHASNDNEEWVDIEZICCTE. TDKD
HRFOEAMEETDICIEETCETDTHS D, EEHFHE
STENY. 1990Fh SBEFEHREXL TS ABRFRIEND.
FIRDIBHZZELNDBEEICAIFeE VD R TFHE T
TN ABHEEEBHICAVLOSNTVS T —FHEEHN
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